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Adare Recreation and Community Complex Company Limited by Guarantee

DIRECTORS' REPORT
for the financiai year ended 31 December 2024

The diraciors present ther regart and the awdted financal statements for the francal year ended 31 Dacambar
2024,

Principal Activity

The princigal activity of the company is o develop and aperate a communily Bacility for the educational, cultura! and
economes Denef of the peopse of Adare and its envirpns which will provide fecilites for cultural and recreatonal
activities for the youth and elderly, and provide meeling rooms for kocal charitable organisations

The Company is Bmited by guaranbes not having a share capial
Thiere have been no sgnificant changes in these activilies dunng the financial year ended 31 Decambaer 2024

Principal Risks and Uncertainties
The Dinectors have identified that the key risks and uncerdainties the Company faces ralate 1o the risk of a decreases n

th beval of donations &nd the pitential increase in comphance requinerments in accondance with company, health and
galfety. taxation and athar legiskakon

The Company mitigates thess nsks as follows

The direckors continually monitor fw level of activity, prépene and montor i butgets targets and projections. The
Company has a policy of maintaining significant cash reserves and it has also developed a strategic plan which will
allow for the diversification of funding and activities. The Company clossly monitars emerging changes to regulations
and legisiation on an ongoing basis

Imernal control risks &re minemisad by the implemantation of procedures for aulhorsation of all transactons and
projects. Procedunes are in place to ansure compliance with heafih and salety of volunteers, cliems and vesilors bo the
Centre

Financial Resulis

The (defcitiisurplus for the inancial year after providing for depreciation amourted o €(28 223) (20023 - €8,713)

At the end of the financial year, the compary hes assets of €1,947 248 (2023 - €1,676.303) and kabilites of
€1, BB3 575 (2023 - €1,584 407). The net assets of the company have decreased by €/28,223),

Directors and Secretary
The diraciors who sarved throwghoul the Bnancaal yaar wans as fallows

James Colling

Barry O'Halloran

Anita Higgens Griffin

Mairce Horan

The secratary who sarved thrsughaut the Enancial year was Anda Higging Grffin.

The direciors da mof hald any banelicial interest in the company as the company s limited by guarantea, nol having 8
shane capital and does nof trade for the acquisition of gain by iis mambers.

In accordance with the Constitbution, ths dinsctors relire by rofation and, beng esgibie, offer themsaives for re-alection
Future Developments

In 2023, the Company opaned the new Pavilion Building for community use, This has bean very well received and it
has enabled the Company 10 build aaditional revanues through rental of the muli-functional speces within i

in 2025, the Compary will continue 1o deliver on the masiar plan for the faciity.

The directors continue o kdently sources of funding and have made applications o several different govennmant
agancias, in order to ensure that the Company can continug o progress with its captal development plang

imporiantly, the directors hawe securad a furthar 5 years of support (2023-2027), for the Company's opérabions ieam
via Fobal's Communiy Support Programme

Employees are kept as fully informed as praclicabia about developments within the Company




Adare Recreation and Community Complex Company Limited by Guarantee
DIRECTORS' REPORT

for the financal year ended 31 December 2024

Fosi Balance Sheot Evenis
There have been no significant events affecting the company since the financal vear-and

Auditors
The auddors, Liston Lonergan Meade, (Charered Acoountants) have indicated their willingness to continue in office in
sccordance with the provisions of section 38342} of the Companies Act 2014,

Statement on Relevant Audil Infermation

in accordance wih section 330 of the Companies Act 2014, 50 far as each of the persons who are direciors at the
time bhua report & appeowved ars gware, thene s no melevant audit nfofmation of which the statulory auditors are
unaware, The direclors have taken all steps that they ought to heve 1ekan 10 make themsalves aware of any relevand
gudit Informatan @nd they hawve established thel the stetutory Buditors are aware of that information

Accounting Records

To ensura that adegquate accounting records are kepl in accordance with sections 261 to 285 of the Companies AL
2094, 1ha deeciors have amplnym:l wu‘t&ly q'LIlH'I'I-ﬂI!l lﬁ.‘ﬂ.lﬂl]!'l-n ‘p-H“B-I:II"ﬂH and have maintsimead Wm
computensed accounbing systems, Tha accounting reconds are kocated at the company’s office a1 Main Streat, Adare,
Limusrich

= P

James Colling Barry loran

o 111625 ik 25~




Adare Recreation and Community Complex Company Limited by Guarantee

DIRECTORS' RESPONSIBILITIES STATEMENT
for the fnancial year ended 31 December 2024

Tha directors are responsible for preparing the Directors’ Report and the finandal statemants in actordance with
apphcabée Irish law and regulations.

irish company law requires the directors to prepane financial staternents for each financial vear. Under the law the
directors R slected o prapane the financal statamants in accordance with the Companies Act 2014 and FRS 102
“Tne Financial Reponing Standard applicabla in the UK and Republic of inefand™, applying Section 1A of that
Standard, issued by the Financial Reporting Coundl. Under company law, thi direciors mus! not approve the financial
glaternants uniess they are satisfied that they give a true and fair viens of the asgets. kabilibes and financial posibon of
the company as at the financial year and date and of the surpis of delol of the compary for the financial year and
otharwsse compsy' with the Comparies A 2014

1nprmmwmwwumwmm
sedect suilable accounting policies for the company financial sialements and then apply them consistently

- make judgemenrts and accounting estimates thal ane reasanable and prudent;

- gtabe whether the fnancial stabements have been prepared in accordence with applicable accounting standands,
identdy those standards, and note the effect and the reasons for any material depaniure from those standards; and
prepara the financial siatements o1 the going concern basis uniess if 8 inapproprigie fo presume thal the
comgary will continue in business.

The dirsciors ane respanaible for snsuring that the company Keaps or Causes 10 ba kepl adequate SoCounbing reconis
which correctly explain and record the transactions of the company, enable at any time the assets, kabilites, financial
position and surpius or deficl of the company to be daterminad with reasonable adcuracy, enabla them 1o sngure thai
the fingncal statements and Directors’ Repart comply with the Companies Act 2014 and enable the financial
siatements (o be readily and propery sudited ﬂwmnlﬁﬂmhﬂﬂmnﬂmﬂmafmmnﬂﬂf
and hence for taking regsonable staps for the prevention and debection of fraud and alhar regulanies

MR/ 45)) over_11fe | 25~




INDEPENDENT AUDITOR'S REPORT

to the Members of Adare Recreation and Community Complex Company Limited
by Guarantea

Report on the sudit of the financlal statemeants

Cpindon

We have audited the financial statements of Adare Recreation and Community Complex Company Limited by
Guaranies (‘the cormpany’] fof the firanciad year ended 31 Decamber 2024 which comprise the Income and
Expenditure Acoount, the Balance Shaat iha Reconcliabon of Members' Funds and tha related notes o tha financal
statemants, includng the summary of gignificam accounting policies el out in note 2 The financial reporting
framewark that has been applied in their preparation is Iish Lew and FRS 102 "The Financial Reporiing Standand
applicabla in the UK and Repulblic of Ireland, issued in he United Kingdom by the Fmancial Reponing Couneil,
apphang Section 1A of that Standard

In our cpinion tha financia! stetemants:

- s a true and fair view of the assets, kabilites and finantial positon of the cxmpany as at 37 Detembaer 2024
ard of B8 oehot for ihe fnancsl year than endead,

= have besn propery prepared in dccordance with FRS 102 "The Financial Reportng Standard applicable in the UK
and Republic of Ireland”, applying Section 1A of that Standard; and

- have bean propedy prepaned in apcordance with the requiremeants of tha Companies Act 2014

Basis for opinion

We conducted ouwr audit in accordance with Intematonal Standards on Auditng (seland) (ISAs (Iraland) and
applicable law. Ow responsibilities under those standards ane describad balaw in the Auditor's responsibiliias for the
sudit of the fnancial statements section of our repart. WWe are independent of the company in eccordance with the
othical nequinements that ane nebevant 10 our awd® of finencial stirlernents @ keland, including the Ethical Standand for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions
Avaiable for Avdts of Small Entlies. n the circumsiances set out in nole 4 1o the financial stalemans, and we have
fulfiiled our other ethical responsibdities in accordance with (hese requirements. We baliave thal ihe aust avidencs
we have obtaned & sufficent and approprate 10 grovide a basis Tor our opinicn

Conclusions relating to going concermn
In audking the finpncial statements, we have concluded that the direciors’ use of the going concerm basis of
accounting in the prepanation of the financial statemsnts IS approprae

Based on the work wea have parformed, we have nol idmtrﬁadan:.rmhﬁlu:ﬂmnuﬂmgﬂmﬂ:m
conditions that, individually or cobectively, may cast sigrificant doubt on the company's ability ko cominue as a going
concem for 8 period of at least twehae months from the date when the financial statements are authorisad for issue

Qyr responsibililies and the responsibities of the direchors with respect to going concarm ara dascribed i the rebevant
sections of this repont.

Other Information

The directors one responsils for the ofher information. The other information comprises the informabton inclesded in
the armual report other than the fnancal staterments and our Auddors Repor thereon. Cur opinion on the fmancal
stabernants doks nob cover the ofher informabion and. excapt bo the extent ofherwise explcilly stated in our report, we
oo ot express anmy form of assurance concliusson theneon

Our responsdtdity ks to read tha other information and, in doing 8o, consided whither tha alhar infodmation 16 maberially
imconaistent with the financial statements or our knowledge oblained = the course of 1hi audit. of otherwsse appaars
o be matariaiy misstated. ' we identify swch matenal inconsistencies o apparant matedal missiatements, we 8
required 1o determing whethar there is a matarial misstetement in the financia! stetemants or 8 material missiatemant
of the other information. |f, basad on the work wa have parformad. we conciieda that thers is a material misstatemant
of this other information, we are required to neport that fact We have nothing 1o fepor in this regand

Opinions on other matters prescribed by the Companies Act 2014

In cwr apinian, based on the work undartaken i he couwrse af he audil we repart that

- tha information given in the Direciors’ Repor for the Snancial year for whech thi financial stalements are preparsd
i consistant with the financial statefmants and

- the Directors’ Report has been prepared in accondance with applicable legal requinements

W have obtalrad all the infeimation and explanations wivich, o the bast of our knonvdeope and beliel, &ne nBcssany
for the: purposas of our gudit

I owr ppinion the sccounting records of the company were sufficrent (o penmit the financial statements to ba raaddy
and propesty audiled and the financial slalements are in agreameant with the accounting records




INDEPENDENT AUDITOR'S REPORT

to the Members of Adare Recreation and Community Complex Company Limited
by Guarantee

Matters on which weo are reguired to repornt by exception
Based on the knowledge and understanging of the company and s emvironment obtained in the courss of he aus,
MMMldmmmeimmnmmmm

The Compannas Act 2014 requeres U 1o report 13 you If, i our opimon, the requiraments of any of sections 305 1o 312
of the AL which nefale 10 disClosures of direCtors’ remuneralon &nd fransaciions arg nol complied with by the
Compary. Ve have nothing to report in this regand

Respective responsibilites

Responsibilities of directors for the financial statements

As explained more fully in ihe Directons” Responsibilites Siatement sef out on page B, the direcions are responsible

for the preparation of the financial statements in accordance with the appicable financial reporting framenwork that

mnm and fair view, and for such intemal control as they detarming is necessary to enable the preparation of
cial statements (hal ane res from matesal misstatement, whether due bo fraud or ermor,

In prepanng the financal statements, the drectors are responsible for essassing the company's ability 1o continue as
a going conoem, disclosing, if applicable, matiers relaled 10 goeng conoem and usng the going concam basis of
accounting unlgss managemant either inends 1o liquidals the company of O CBase Operalion, of has no realishc
altematva but 1o do 50

Auditor's responsibilities for the audit of the financial statements

Our objectves are bo obtain ressonable assurance about whethar the financial gtatemants as 8 whale gre free fram
matarial misstalsment whether due fo fraud or error and io issue an Auditer's Heport that includes our apinion
Reasonable assurance is a high level of assurance, but is nat a guaranies that an audit conducted in accordancs with
I1Shs (Ineland) will pbeays debeci 3 maberal msstatemant when it exists Misstalemenis can arise from fraud or emos
ned are cormidened material i, indvidusty or in the aggregate, they could reasonably be expecied to influence the
BConomic decsions of users 1aken on the basis of thesa financial stafemeants

A turther descripbicn of our responsibiliies for the audit of the financial satements is contained i the appandix 1o this
rport. bocated ot page B, whach is 1o bé read as an inbegral part of Gur repart

The purposs of our audit work and to whom we owe our responsibilities

Dur fepart i made solely 1o the company’s membans, &5 8 body, in accondence with section 381 of the Companses
Act 2014, Our audit work has been underaken &0 that we might state to the company's members those matbers we
are regquired o state 1o them in an Audiors Report and for no other purposs. To the fullest extent permisted by faw,
we do not accapt or assume any responsibdity o amyons ofher than the company and thd company’s maembers, as a
body, for our dadit wark, for this repor, of for the opinigng wa have formed

o
s hon Eoracpas FeAle
Lonergan
for and on behall of
LISTOMN LONERGAN MEADE
Charfered Accourtants and Statulory Audit Firm
Fourh & Fifth Floor
Commpkel Square
Lmaeick

11 Junp 2025




Adare Recreation and Community Complex Company Limited by Guarantee
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audil in accosdance with 15As (reland), we exercse professional jwdgement and maintain professcnal
sceplicism hrowughout Ihe audit We aiso.

ldentity and assess the niks of madens misstatemant of the inandial statements, whather due 1o fFaud or B,
dasign and parform auwdd procedures responsive to thosa nsks, Bnd obtsin audit evidence thet & sufficlent and
appropeiate to provide a basss for our cpinton. The nskt of not delecting 8 material mésstatement resulting from
franad is highar than for one resulting from errod, &5 frawd may invalve collusion, forgery, Intlenbonal omissons,
masreprésaniations, or the overrde of intemal condrol

- Dpbtain an undersiandng of inlernal confrol refevant to the audit @ order to design eudl procedures thal are

sppropriate in ihe circumstances. but not for the pwposa of expressing an opinicn on the effectivensss of e
company’s intemal condrol

Evaluaie the appropristeness of accounting policsss used and the reasonablenass of accouniing esimates and
retaled disclosuras made by the direciors

- Conclude on the appropristenass of the directors’ use of the going concerm basis of accounting and, based on the
audi wadencs chiaingd, whelher 8 matenal uncartainty &dsls realed 10 evanls o condiions that may cast
significant soulbt on the compamy's sbiity to continue @s a going concern. If wa conclude thal a material
uncartainty exisis. wa aré requinad o difgw attention in our Audors Repor to the related disclosuras i ihe
fnancial staterents of, If such disclosures are inadequate, 10 modify our opinion, Our conclusions are basad on
the: audit evidence obtained Up 10 the date of cur Auditors Repom. However. future svents or conditions may
cause the company io cease 1o continue as 8 going concern.

- Evaluate the cvarall presentation, structute and comnen of the financial statersents, inchuding ihe disclosures, and
whathe: the financial slatements represent the ungerdying transacthons and events i a manner that acheeves fair
presantabon

Ve communicate with those charged with governance regandng, among oiher maftars, the: planned scope and timing
of the audt and significant audit findings, including any significant deficiencies in inlernal control that we identify
during sur audit




Adare Recreation and Community Complex Company Limited by Guarantee

INCOME AND EXPENDITURE ACCOUNT
for tha financial year endad 31 Decamber 2024

Motes
Incoma
Expenditure
Surplus before interest

Interest recoivable and similar income
Inberest payabile and samilar expanses B

[Deficitysurplus for the financial year
Total comprehenslve incoma

2024

294,881

(292,323)

141
(30,822)

(28,223)

128,227

2023

288,233
452,405)
ar.oza

25
(28,2400

B,713

B3

Thi nobecs on pages 14 & 20 form par of the fnancial simements

10



Adare Recreation and Community Complex Company Limited by Guarantee

BALANCE SHEET
as at 31 Dacember 2024

2024
Hotes £
Fined Assetls
Tangible assais ] 1,805,785
Current Assets
Crebtors ] 13,834
Cash and cash equivalents 127 659
141,483
Creditors: amouwnts falllng due within ane year 10 (45, 049)
Hat Current Assets 86434
Total Assets leas Current Liabiities 1,502,193
Creditors:
amounts falhng due after mong than aneg year 1 {1,848, 526)
Nat Assats 53,873
Reserves
Incoeme ard expandiune sccount 53,673
Equity attributable to owners of the company 53,673

1,552,546

J3 884
48773

e
" (@8,789)
 assen
169,534

{1607 635
81,898

81,896
B1,896

Thie fingnciad statemants have been prepared In accordance with the provisions applicable fo companies subpect 1o
the small companses’ regime and in accordance with FRS 102 "The Financial Reporing Standard appécable in the UK

and Republic of breland”, applying iop 14 of thal Standard
i
WWWM and signed on its behall by:
71&-______- %&;&ﬂ.ﬁ—r i
“ James Colling Barry lforan
Director Director

ks

Thi notes an pagas 14 o 310 form pan of e fnancal siaisments

"



Adare Recreation and Community Complex Company Limited by Guarantee

RECONCILIATION OF MEMBERS' FUNDS

a8 at 31 Decamber 2024

At 1 January 2023

Surplus for the Bnancial year
&t 31 December 2023
Craficit for the financial year

At 31 Decamber 2024

Retainad Tatal
surplus
€ €
73,183 74,183
B3 8,713
81,8548 81,8040
(28,223) (28.223)
53,673 531673

12



ADARE RECREATION AND COMMUNITY COMPLEX COMPANY

LIMITED BY GUARANTEE

INFORMATION RELATING TO THE POBAL GRANT
for the fingncial vear ended 31 December 2024

Grants and Cther Infermation

Mame of State Agency
Fobal

Type of Funding
Gran

Details of Fumding

The gran io the company is provided
by Pobal, which operabes undar the
segis of the Depariment of Rural and
Community Develcpment

The name of the gramt = e
Community Senvice Programme. The
grant & apphed to operaie Adare
Hecreation and Community Complax
by funding the salary of 1 manager
and 2 full life Smpieyses

During the year, 1 pan-time
employes was pad 8 salany bebwasan
Bl and €10000 3 pan-bme
employees were pad  salanes
between €10000 and E30.0001
full-time manager was paid a zalary
between €20.000 and €40.000. The
salary expenses woern offsst by
Pobal grans réceived in the curment
yaar

For the year ended 31 Decamber
2024, the company was awarded
€70,08E in CEP funding

Of this. it recenad B5 843 €421 i5
gwad by Pobal at the year end
Thera wene capital grants provided 1o
ihe company from Pobal in the year

Thee Company shall not without the
prior consant of Pobal, use or pesmi
the use of any of the grant monies
excapl In  eccomdance with  1he
purposs of the grank

The company is complian with
circular 132074 and currently hobds
a tay clearance certificate,

Amaint

13



Adare Recreation and Community Complex Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year endad 31 Decambear 2024

General Information

Adare Recreation and Commonity Complis Company Limited by Guafantes is a compary limited by
guarantes ncorparated and registerad in the Republic of Ireland. The regislered number of the company is
40006, The regisberad office of the company 8 Main Sireal Adare, Limerick, Ireldnd which |5 also the
principal place of business of the company. The nature of the company’s cperations and its principal activities
are g8l out i the Directar's Repof. The financial statemants have been présanted in Eurd (€) which 18 alsa
the funclions! currency for the company

Summary of Significant Accounting Policles

The following accounting polices heve been applied consistently n dealing with ems which are considered
material in retaton 1o the company's financial staternents

Statement of compliance
The fingncial statements of the company for the year ended 31 Decamber 2024 heve been prepgared in
acoordance with the provisions of FRS 102 Section 14 (Small Entitias) and the Companies Act 2014

Basks of preparation

Tha financial staterants have been prepared on the geing concarn basis and in accondance with the histoncal
okt Comantion exoept for Cerain propeties and fingncal irstrurmants that are measunsd 3 fevaludd amounts
of fair values, as explained i the accounting policies below. Historical cost is generally based on the fair
velee of the consideration given in exchengs for ssels The financial reporting fremework that has been
appiied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporing Standard
applicable in the LUK and Republic of Ireland™ Section 14, isswed by the Finansial Reporting Colendil

The company qualifies &z a emal comeany as defined by section 280A of the Companies Act 2014 In respect
of the financial year, and has applied the rules of the "Small Companes Regime' in accordance with sechion
280C of the Companies Act 2014 and Section 1A of FRS 102

Turngver comprisas of grant income | rentad income, faciities hire fees. fundraising income, along with ofher
ad hot miscellaneses income

Grant incom is recognised in accordance with the Grants pobicy

Rental income and facilitias hine fees are recognised when sarmed | e the facilites have been ublised
Fundraising income and other ad hoc miscefianaous income are recognised on receipt.
Tangible assets and depraciation

Tangble assets are stated al cosl of 1 valualion, less accumulaled depncation. The charge 1o depreciation

s calculated 1o wnte off the orginal cos! or valuabon of langible sksats et thed estimated residun value
awer their expecied useful Uves as foflows

Land & Buildings Freahold = Mot depraciated
Roacdway & Capark - 1% Straight lina
Tennis Court = 4% Siraight ine
Machinery & Equipment = 15% Straight ing
Playground - 15% Stralght lina
Pavibon = 4% Straight Sna
Astrotur! Soccer Fleld - 4% Straight lins

The carmying values of fangible fixed assels are reviewed annualy for impairment in periods If events or
changes In circumstances indicate the carrying vabus may nof ba recoverable.

14



contimead
Adare Recreation and Community Complex Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS
for the fnancial year ended 31 Decembar 2024

Trade and other debtors

Trade and other debtors are indtigly recognised at far valye and thareafier sieted &l amontised cosi wsing the
effective interes! method less impairment losses for bad and doubtful debts except whare the affect of
discountng waould be immatenal In such cases the recenvables are staled ai cost less impairmant losses for
bad and doubliful debis.

Cash and cash equivalents

Cash and cash equivelents comprise cash al bark and in hand, demand deposias with banbs snd ofher
short-berm highly bguid invvestments with orginal maturities of three months of less and bank ovendrafis. In the
Balgnos Shesl bank overdrale are shown within Creditars

Borrowing costs

Borrowang Gosts reiating to the acauisition of assets are capitakeed at the appropriale rale by adding them to
the cost of assels beng acquired. Imvestment income eamad on the tamporary imeestment of specfic
borrowings pending their expenditure on the assels is deducted from the bomgwing costs eligibée for
Capiadsahon Hmt}mqumaewlnmﬂtwlmmmmmwmmmmmﬂ

Trade and other creditors

Trade and other creditons ara initially recognised al fair value and thereafter stated at amartsed cost using the
effactive interest rale mathod, unlesa the affect of discounting would ba immatenal in which cass they ars
stated &t cost

Taxation

Mo charge fo cwrant or defarred taxation arises as the company has been granbed chaniable staius under
Sections 207 and 208 of the Taxes Consolidation Act 1887, Charity Mo CHY 18838 The charity is aligithe
undar the "Gcheme of Tax Rellef for Donatons to Elgibla Chanbes and Aporoved Bodies under Section B484
Taxes Consolidation Act 18997, therefore income tax refunds arising from sponsorships exceading €250 per
arnum @re included In unnestricted funds, macoverable vaiue added tax ks expanded &8 Incumed

Grants

Capital gramis receved and receivable are treated a3 deferred income and amortsed 1o e Income and
Expenddure Account anmually over the usaful aconomic Be of he assel i which the grant retates. Revenue
granis are credied o the Income and Expenditure Account when the terms and conditions relating ©
enbterman have besn el

3 Departure from Companies Act 2014 Presentation

The deectors hawe elected to present an Income and Expenddure Account nstead of a Profit and Loss
Account in these financial statlemants as this company ks a registered charity

i, Provisions Avaltable for Audits of Small Entities

In common with many other busmesses of our sEe and naturs, we UsE our auditors b0 assist with the
praparation of ihe financal stasemens

&, Oparating surplus 2024 2023
L £

Operating surplus ks stated after charging{crediting):
Dapreciation of tangible assats 104, 065 B4 557
Amortisation of Grants (TE3TE) {54,811
B, Interest payable and similar expanses 2024 2023

£ £
Inberast 30,822 28,340

15
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Adare Recreation and Community Complex Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the fnancial year ended 31 December 32024
T Employees
The avarage manthly number of emplayses, dunng the inancial yoar was &, (2023 - &)

Mo emplayeas eamad C60.000 or mane and no amployer pension conlnbulions wen made

2024 2023
Mumbaor Mumbar
Employees 3 5

16
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Adare Recreation and Community Complex Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 Decamber 2024

8.

10.

1.

12

Debtars

Trade debliors
Other deblons
Prepaymants

Creditors
Amounts falling due within one year

Amounts owed 1o credd instiutcns
Trade creditors

Taxabon

Ciher creditors

ALcruals

Creditors
Amaunts falling due after more than one year

Amourts owed o cradit insbfutions
Granis (Moke 13)

Amounts owed to eredit instiutions

Repayabée in ore year or kess, or on demand (MNote 10)
Ripayable betwaen one and bwo yearns

Rapayable betwesn two and five years

Rapayable in fve yeacs or mons

Detalls of creditors
Security given in respect of creditors

2024 2023

£ €

9,356 gamr
4,223 s
248 24 207
13,824 33,584
e —
2024 2023

€ €

32,028 21,685

2 466 11,808
1,800 1.315
&00 i)

B 158 1.250
45,045 38 Teg
2024 2023

€ £

383 667 &34 223
1,454 858 1,123415
1,848,526 1,557 638
320 21,685
21,918 21,818
THES4 75,854
298,084 238,650
425 696 455,818

Clann Credo CLG has registered 8 mosigage and charge for presant and futune advances over the property
kruan @5 Manar Fielgs, Rathkeale Rosd, Adare, Co Limearick identified by fofo LKBSS0AF
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Adare Recreation and Community Complex Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for tha financial year ended 31 December 2024

13.

14,

Capital Grants Deferrad

Capital grants received and receivable

Ab 1 Janyary 2024

Increase in financial year

A1 31 December 2024

Amartisation
At 1 January 2024
Amortised in financial year

At 31 Decaminer 2024

Mot book value
A 31 December 2034

At 1 January 2004

State Funding

Agency

Govaenment Dapariment

Purpase of the Grant

Tarm

Furd deferred at financial year end
Recatved in the finenciad year
Taken {o Income

Total Grant Awarded

AgEncy

Governmant Depatmant

Purpese of the Qrant

Termn

Fund defemrad at financial yaar énd
Recaved in tha fimancial yaar
Takan to Incame

Total Grant Awarded

Agency

Governmant Deparimant

Purpasi of the Grant

Term

Fund deferred ol inancial year end
Recabed in he financeal yaar
Taken io Income

Total Grant Awarded

Agency

Government Department

Purpoas af the Grant

Torm

Fund deferred al Snancial year and
Received In the financial year
Taken to Incoma

Total Gran Awarded

2024 2023
€ €
1,283,203 1130473
409,822 122,820
1,663,115 1253203
{129,878) (T4.967)
{78,378) {54,811}
(208.256) (128,878
1,454,859 1123415
m——

1.123.415 1,055 506

Limerick City and County Council
Lecal Communisy Devalopment
GMA,

T034

€8,000

€8,000

Ml

8,000

Pobal

Community Cantras Investment Fund
Irvestmant in facilities

2024

€22 500

22 500

NIl

22 500

Depardment of Transport, Tounsm and Sport
Capital grani wnder the Spota Capial Programme
204

€87 011

€57 011

ENil

E117 480

Limerick City and County Counecil
Local Community Development
Local Enhancemeant Programme
2024

€4 845

£4 845

il

4 Bl

19
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Adare Recreation and Community Complex Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS
far the fnancal year andad 31 Decamber 2024

18.

18

1T.

Agency Limerick City and County Council

Govarnment Depastment Local Community Develgpment

Purpose of the Grant Development lavy

Tawrm 2024

Fund at nancial year end €30,000

Recewved in the financial year €230.000

Taken o Income Ehal

Total Gram Swarded €30, 000

Agency Paobal

Governmant Depariment Depatmant of Community and Rural Devesdpment

Purpose of the Grant Dormand Accounds Fund Scaling - Capital projects for social
AR

Tarm 2023 2024

Fund defarred at financial year and E28.0BE

Recaiwed in the finencial year €20 9ES

Taken 10 income EMil

Total Grant awarded ETZ2.412

Sratus

The liabdlity of the membars i limibed

Every member of the company undertakes to contribute fo the assets of the company in the evant of its being
wound up while they are mambers, or within ong year thereafer, for the peymant of the debts and liabidites of
the company nmmﬂhﬂmﬂ‘mmnﬁmumm.wmmmm.mmdmﬁd

wingiing up, and for the adjustment of the rights of the confributons among themseives, such amount as may
b required, nod excesding € 2

Post-Balance Sheet Events
Thane have baen no athar significant events affecting the company since the Bnancial year-end

Approval of financial statements

Ei&:ﬂﬂmﬂmmﬂummfmmm&um&wmm
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Adare Recreation and Community Complex Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 December 2024

Income

Govamimend grant fundeng
Grant funding - othes
Fundrassing

Agtro piich hire fees
Grass peich hire fees
Rantal income

Other income

Amartsation of government grants

Expenditure

Wages and salanes
Staff traming

insurance

Catenng

Light mnd et

Cleaning

Rapairs and mainbenance
Printing., pastage and staticnary
Telephone

Suhscriptions

Legal and professional
Accountancy

Banik

Staff uniforms

General expenses
Manager moior EXpENEES

Finance
Oiner interast

Miscallanadus Incoms
Bank intengs!

Met [deficilNsunpliss

2024
€

70,066

24,513
69,046
12,385
38,985

3528
78378

254,881

104,087

341
21,310
.07
30,483
3,808
483
2,062

5,343
1,281

104,088

292,323

141

(28,223)

2023

71,251

&§.000
548,281
80,038
11 430
24, TEZ

.56
Bd 811

280 233

87884

T B4l
100
168,083
2,932
30,860
4 505
JrH

1,270
3,730

2.029
3.000

B4 BET

252 208

28,340

B 713

The suppiementany information does not form part of the audited financial statemens




